RESOLUTION 2023-_05_

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE
STONEYBROOK NORTH COMMUNITY DEVELOPMENT
DISTRICT ADOPTING A BUDGET FOR THE FISCAL YEAR
BEGINNING OCTOBER 1, 2023, AND ENDING SEPTEMBER 30,
2024; AND PROVIDING AN EFFECTIVE DATE.

WHEREAS, the District Manager submitted, prior to June 15%, to the Board of Supervisors
(“Board”) of the Stoneybrook North Community Development District (“District”) a proposed budget
for the next ensuing budget year (“Proposed Budget”), along with an explanatory and complete
financial plan for each fund, pursuant to the provisions of Sections 189.016(3) and 190.008(2)(a),
Florida Statutes;

WHEREAS, the District filed a copy of the Proposed Budget with the local governing
authorities having jurisdiction over the area included in the District at least 60 days prior to the adoption
of the Proposed Budget pursuant to the provisions of Section 190.008(2)(b), Florida Statutes;

WHEREAS, the Board held a duly noticed public hearing pursuant to Section 190.008(2)(a),
Florida Statutes;

WHEREAS, the District Manager posted the Proposed Budget on the District’s website at least
2 days before the public hearing pursuant to Section 189.016(4), Florida Statutes;

WHEREAS, the Board is required to adopt a resolution approving a budget for the ensuing
fiscal year and appropriate such sums of money as the Board deems necessary to defray all expenditures
of the District during the ensuing fiscal year pursuant to Section 190.008(2)(a), Florida Statutes; and

WHEREAS, the Proposed Budget projects the cash receipts and disbursements anticipated
during a given time period, including reserves for contingencies for emergency or other unanticipated
expenditures during the fiscal year.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD:

Section 1. Budget

a. That the Board has reviewed the Proposed Budget, a copy of which is on file with the
office of the District Manager and at the District’s records office, and hereby approves
certain amendments thereto, as shown below.

b. That the Proposed Budget as amended by the Board attached hereto as Exhibit A, is
hereby adopted in accordance with the provisions of Section 190.008(2)(a), Florida
Statutes, and incorporated herein by reference; provided, however, that the comparative
figures contained in the adopted budget may be subsequently revised as deemed
necessary by the District Manager to reflect actual revenues and expenditures for fiscal
year 2022-2023 and/or revised projections for fiscal year 2023-2024.

¢. That the adopted budget, as amended, shall be maintained in the office of the District
Manager and at the District’s records office and identified as “The Budget for the
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Stoneybrook North Community Development District for the Fiscal Year Beginning
October 1, 2023, and Ending September 30, 2024.”

d. The final adopted budget shall be posted by the District Manager on the District’s website
within 30 days after adoption pursuant to Section 189.016(4), Florida Statutes.

Section 2. Appropriations. There is hereby appropriated out of the revenues of the District (the
sources of the revenues will be provided for in a separate resolution), for the fiscal year
beginning October 1, 2023, and ending September 30, 2024, the sum of
$ , which sum is deemed by the Board to be necessary to defray all
expenditures of the District during said budget year, to be divided and appropriated in the
following fashion:

Total General Fund $
Total Reserve Fund [if Applicable] $
Total Debt Service Funds $
Total All Funds* $

*Not inclusive of any collection costs or early payment discounts.

Section 3. Budget Amendments. Pursuant to Section 189.016(6), Florida Statutes, the District at
any time within the fiscal year or within 60 days following the end of the fiscal year may amend
its budget for that fiscal year as follows:

a. The Board may authorize an increase or decrease in line item appropriations within a
fund by motior recorded in the minutes if the total appropriations of the fund do not
increase.

b. The District Manager or Treasurer may authorize an increase or decrease in line item
appropriations within a fund if the total appropriations of the fund do not increase and if
the aggregate change in the original appropriation item does not exceed $10,000 or 10%
of the original appropriation.

c. Any other budget amendments shall be adopted by resolution and be consistent with
Florida law. This includes increasing any appropriation item and/or fund to reflect receipt
of any additional unbudgeted monies and making the corresponding change to
appropriations or the unappropriated balance.

The District Manager or Treasurer must establish administrative procedures to ensure that any
budget amendments are in compliance with this section and Section 189.016, Florida Statutes,
among other applicable laws. Among other procedures, the District Manager or Treasurer must
ensure that any amendments to budget(s) under subparagraph c. above are posted on the
District’s website within 5 days after adoption pursuant to Section 189.016(7), Florida Statutes.
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Section 4. Effective Date. This Resolution shall take effect upon the passage and adoption of this
Resolution by the Board.

Passed and Adopted on August 22, 2023,

Attested By: Stoneybrook North Community
//' // Development District

Prinf Name: (/% 74 3 6”') Michael Lawson

Secretary/ASsistant Segrglary =3 Chair of the Board of Supervisors

Exhibit A: FY 2023-2024 Adopted Budget
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STATEMENT 2
STONEYBROOK NORTH CDD
FY 2024 GENERAL FUND EXPENDITURE & O&M ASSESSMENT ALLOCATION

1. ERU Assignment, Ranking and Calculation
Width Units  Assigned ERU

Total ERU

28' 110 0.56 61.60 10.33%
40' 117 0.80 93.60 15.69%
50 265 1.00 265.00 44.42%
60’ 147 1.20 176.40 29.57%
Total 639 596.60 100.00%

2. O&M Assessment Requirement ("AR")

3. Proposed FY 2024 Allocation of AR (as if all On-Roll) (a)

Lot
Width

AR =TOTAL EXPENDITURES - NET:

Plus: Early Payment Discount (4.0%)
Plus: County Collection Charges (2.0%)
Total Expenditures - GROSS

822,488 /(a)

34,999
17,500

@Ls B A

874,987 [A]

Total ERU:

596.60 [B]

Total AR/ ERU - GROSS (as if all On-Roll):
Total AR/ ERU - NET:

Units

Assigned ERU

Net
Assmt/Unit

Total Net
Assmt

$1,466.62 [A]/[B]
1,378.63

Gross
Assmt/Unit

Total Gross

Assmt

28" 110 0.56 $84,923 $90,344
40' 117 0.80 $1,103 $129,039 $1,173 $137,276
50 265 1.00 $1,379 $365,336 $1,467 $388,655
60’ 147 1.20 $1,654 $243,189 $1,760 $258,712
Total 639 $822,488 $874,987

4. FY 2023 Allocation of AR (as if all On-Roll)

Lot

Net

Total Net

Gross

Total Gross

Width Units Assigned ERU Assmt/Unit Assmft Assmt/Unit Assmt
35 140 0.70 $912 $127,618 $970 | $ 135,764
40' 117 0.80 $1,042 $121,888 $1,108 | § 129,668
50 206 1.00 $1,302 $268,258 $1,385 | § 285,381
60' 147 1.20 $1,563 $229,713 $1,662 | § 244,375

Total 610 $747,477 $ 795,189
S. Difference between Propsed FY 2024 and Current FY 2023
FY 2022 FY 2023 Change
TOTAL EXPENDITURES - NET: $747,477 $822,488 10% $75,011
0
0

35 $911.56 $772.03 ($139.53) ($11.63)

40' $1,041.78 $1,102.90 $61.12 $5.09

50 $1,302.23 $1,378.63 $76.40 $6.37

60' $1,562.67 $1,654.35 $91.68 $7.64
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STATEMENT 4
STONEYBROOK NORTH COMMUNITY DEVELOPMENT DISTRICT

DEBT SERVICE SCHEDULES
SERIES SERIES SERIES TOTAL
2017A-1 2017A-3 2022 FY24 BUDGET
REVENUE
SPECIAL ASSESSMENTS - ON-ROLL - GROSS 3 296,809 $ 296,809
SPECIAL ASSESSMENTS - OFF-ROLL - NET 3 203,863 | § 330,169 203,863
LESS: EARLY PAYMENT DISCOUNT (11,872) (11.872)
TOTAL REVENUE 284,936 203,863 330,169 488,799
EXPENDITURES -
COUNTY - ASSESSMENT COLLECTION FEES 5,936 5,936
INTEREST EXPENSE -
May I, 2024 101,063 101,931 165,084 202,994
November 1, 2024 101,063 101,931 165,084 202,994
PRINCIPAL PAYMENT -
November 1, 2024 75,000 - 75,000
TOTAL EXPENDITURES 283,061 203,863 330,169 486,924
EXCESS OF REVENUE OVER (UNDER) EXPENDITURES 1,875 - - 1,875
FUND BALANCE - ENDING $ 1,875 | $ -8 -1 8 1,875
Table 1. Series 2017A-1 Allocation of Maximum Annual Debt Service (GROSS MADS)
% ERU W/ TOTAL
LOT WIDTH LOTS ERU TOTAL ERU ADJUSTMENT ASSMTS ASSMT /LOT
40 75 0.80 60.00 23.84% $70,750 $943
50 117 1.00 117.00 45.49% $135,008 $1,154
60 66 1.20 79.20 30.68% $91,050 $1,380
Total 258 256.20 100.00% $296,809
Table 2. Series 2017A-2 Allocation of Maximum Annual Debt Service (NET MADS)
CLOSED
Table 3. Series 2017A-3 Allocation of Maximum Annual Debt Service (NET MADS)
LOT WIDTH LOTS ERU TOTAL ERU % ERU :sosjl;fjl'é ASSMT /LOT
FUTURE LOTS 459 1.00 459.00 100.00% $203,863 $444
Table 4. Series 2022 Allocation of Maximum Annual Debt Service (NET MADS), per SAMR
TOTAL ASSMT/LOT | ASSMT/LOT
LOT WIDTH LOTS ERU TOTAL ERU % ERU ASSMTS before after
Partial Paydown | Partial Paydown
50 73 1.00 73.00 42.89% $169,819 $2,326 $1,250
60 81 1.20 97.20 57.11% $232,837 $2,875 $1,500
Total 154 170.20 100.00% $402,656
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